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Message from the Chair and Executive Director 
At the BC Unclaimed Property Society it has always been our goal to reunite British Columbians 
with their unclaimed funds. We remain committed to providing individuals and organizations with 
professional, efficient and responsive services as they continue to search for, claim and submit funds. 

In 2009, we paid 260 claims -- a 34 per cent increase from the year before. This means $730,000 has 
been returned to rightful owners. 

Over the years, we have established strong relationships with a variety of organizations that hold 
unclaimed funds throughout British Columbia. These organizations continue to transfer their 
unclaimed funds to us and express their appreciation for our services. They see our searchable 
website as a resource to help them locate owners in a cost-efficient manner.

Here are the initiatives we undertook in 2009 -- to enhance our service:

•	 An assessment of our existing technology and subsequent plan to upgrade
•	 New methods to enhance our reporting capabilities
•	 An evaluation process to hear first-hand from claimants about our service and how it    
    can be improved

We look forward to continuing to provide this valuable service to the people of British Columbia. We 
are proud of our success in finding rightful owners of unclaimed property, and in assisting companies 
to return these funds.

 

The Honorable Donald Brenner		  Andria Teather
Chair, Board of Directors			   Executive Director

In 2003 the Province of British Columbia entered into an 
agreement with Vancouver Foundation to administer the 
unclaimed property program. The BC Unclaimed Property 
Society, which is controlled by the Foundation, acts as the 
administrator under the provincial Unclaimed Property Act.

Uniting rightful owners with their property



2009 Snapshot

Total money returned to people with unclaimed property: 	    $730,191
Total properties received from companies and organizations: 	         3,347
Total money received from companies and organizations: 		 $3,526,310
Total amount donated to Vancouver Foundation: 			   $4,000,000

Money held by the BC Unclaimed Property Society comes from various sources - forgotten credit 
union accounts, unpaid wages, overpayment to debt collectors, as well as unclaimed proceeds from 
courts, tax offices and estates. Here is a breakdown of submissions in 2009:

Much of the money that goes unclaimed by British Columbians sits on company books. We work with 
these companies to ensure that money is returned to its rightful owner. Here is an example of one 
business owner we helped ease into retirement. 

Peter Chu, a successful businessman struggling to retire.
Peter Chu sold his brokerage firm and was ready to retire. While winding down his company, Chu 
uncovered more than 650 inactive accounts worth $640,000, mostly obtained through acquisitions 
of other companies and brokers. He then learnt that he had a legal responsibility to maintain these 
accounts and report on them monthly. How was he to fully retire if he had to submit monthly 
paperwork? 

Chu tried everything to locate the account holders but it was nearly impossible to find them. 
Fortunately for Chu, he heard about the BC Unclaimed Property Society. He was able to transfer 
these forgotten accounts over to the Society and finally retire. 

Our work with holders of unclaimed property

Here are a few of the many who were reunited with forgotten property in 2009:
•	 Karl received $1,556 from a court case that he had yet to claim
•	 Charles received $856 from a former employer
•	 Alexander, a 78-year old resident of BC, received $15,133 from a relative’s estate

Estate files - $1,652,894
Securities - $683,975
Employment Standards - $354,922
Court funds - $292,431
Credit Unions - $136,341
Real Estate – $110,356

Mineral Rights - $79,697
Closed Pension Plans - $65,833
Overpayment of municipal taxes - $44,331
Overpayment of debt collections - $24,735
Companies in Liquidation - $6,638
Other - $74,158
























